MILLENNIUM
PROPERTIES R/E

12.6 Acre Redevelopment Site

Near Motorola Campus
846-860 E. Algonquin Rd.

Schaumburg, IL
$14,000,000
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Daniel J. Hyman
MPIREALESTATE.COM (312) 338-3003

dhyman@mpirealestate.com



12.6 Acre Redevelopment Site:
[Potanitel for Mulki-lFamlly or [RetEl

Property Highlights
e 12.64 acre redevelopment site
e Potential to redevelop as multi-
family complex or town homes
oy Sl s N . Adjacent sites zoned R-6
B i &g T & ¢ Redevelopment potential as retail,
restaurant or office space
e Currently improved with four office
buildings totaling 156,963 SF
e Current Gross Income: $708,693
: ¢ Potential to rehab and re-tenant
'_Mcnonam-g F o, : - : e (Close to Motorola and Zurich cam-
’ o R W, puses, 1-90 and Meacham Rd.
Esc& gﬁ;ﬁ:nﬁ N S | '- M« Zoning: B-3, subject to Woodfield
S 5T / Regional Center design review
e Taxes (2021): $417,677.30
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Property Overview

A 12.64 acre redevelopment site is available for sale on Al-
gonquin Rd. This site has a ton of potential as a multi-family
complex or as a town home development (zoned for 400
units), as the adjacent sites are zoned R-6. The property
can also be redeveloped as retail space, restaurant or office I
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The property is currently improved with four office buildings
that total 156,693 square feet. The property currently gener- £
ates approximately $708,000 of gross income; the tenants | e
are all on short-term leases. The buildings can potentially be ]
rehabbed and re-tenanted. This site is in a highly desirable

location in Schaumburg, close to the Motorola and Zurich of- 4ane Addams Memoyiy) Tolluay g,

fice campuses and a short drive from [-90 and Meacham Rd.
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Schaumburg is a well-known city in the northwest suburbs of
Chicago. It is home to Woodfield, a well-known office, shop-
ping and entertainment district with a range of local, national . -
and global brands such as Motorola, Ikea, Whole Foods and A

more. Near the new interchange at Meacham and 1-90, this
site is a convenient location for residents, businesses and L5
customers alike.
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M I L L E N N I U M All information provided herein is from sources deemed reliable. No representation is made as to the accuracy thereof and it is submitted subject to errors, omissions,
changes, prior sale or lease or withdrawal without notice. Projections, opinions, assumptions and estimates are presented as examples only and may not represent actual

PR O F) E RT' E S R/E performance. Consult tax and legal advisors to perform your own investigation. No commission will be paid to a broker that is representing themselves, their company, another
broker or representative of their company, or a member of the broker’s family. An affidavit will be required to certify that the principal is not acting as a broker in any manner.



